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The Nicholas Institute for Environmental Policy Solutions improves environmental policy 
making worldwide through objective, fact-based research in the areas of climate change, the  
economics of limiting carbon pollution, emerging environmental markets, oceans governance  
and coastal development and freshwater concerns at home and abroad.

The Nicholas Institute is part of Duke University and its wider community of world-class  
scholars. This unique resource allows the Nicholas Institute’s team of economists, scientists, law-
yers and policy experts to not only deliver timely, credible analyses to a wide variety of decision 
makers, but convene these individuals to discuss and achieve common understandings regarding 
this century’s most pressing environmental problems.

Tim Profeta serves as founding director of the Nicholas Institute, which comprises the follow-
ing six programs: Climate and Energy, Ocean and Coastal Policy, State Policy, Environmental 
Economics, Water Policy and Ecosystem Services. The Nicholas Institute is housed on the Duke 
campus, but also has staff in Duke’s Washington, D.C., office and the Duke Marine Lab in 
Beaufort, North Carolina.

Environmental Economics Program

Pollution and development are encroaching on the world’s ecosystems and degrading the 
natural environment. Unless market systems are in place to properly account for the true 
costs of society’s damaging effects on air, water and land, these problems may only get 
worse. The Nicholas Institute for Environmental Policy Solutions’ Environmental Economics  
Program, along with partners at Duke and across the world, uses economic principles, 
methods and models to advance incentive-based solutions that improve the world’s natural  
environment and help meet human needs.

Public and private policy makers seek the Program’s objective economics expertise to develop 
policies to address critical issues such as how economic incentives to reduce tropical deforesta-
tion can be sustained over time, and whether renewable energy subsidies are meeting goals. 

The Program develops and applies several economic models to examine the environmental and 
economic consequences of energy policies. In addition, the team studies pricing mechanisms 
for the efficient use of natural resources, including cap-and-trade mechanisms for greenhouse 
gases, tradable rights to address overfishing and tiered pricing of residential water use. 

Learn more about the program’s work and events: www.nicholasinstitute.duke.edu/environment

Program Director
Brian Murray

Focus  Areas  Include 

z  Climate policy design 

z  Economic and environmental consequences 
of bioenergy   

z  Sustainable forestry, agriculture and land use

z  Incentives to protect biodiverse, carbon-rich 
ecosystems 

z  Economic modeling of energy policy and 
technology
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